File No, 5141524

COMMITMENT FOR TITLE INSURANCE
Issued by
Old Republic National Title Insurance Company

SCHEDULE A
[ File No: 5141524 | Revision. | Customer File
1. Commitment Date: May 14, 2019, 05:00 pm
2. Policy to be issued:
{a) 2006 ALTA® Owner's Policy Premium Amount:

Proposed Insured: Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4
Proposed Policy Amount: $1,000.00

{b) 2006 ALTA® Loan Policy Premium Amount:
Proposed insured:
Proposed Policy Amount;

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4, The Titie is, at the Commitment Date, vested in:

R. Eugene Dennett and Carol J Dennett

5, The Land is described as follows:

See Exhibit "A" attached hereto and by this reference made a part hereof

This page is only a parl of a 2016 ALTA® Commitment for Title Insurance. This Commitment is nol valid without the Nofice; the Conmmifment to issue Polficy; the Commitment
Canditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part il-Exceptions.
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File No. 5141524

File No.: 56141524

EXHIBIT "A"

Beginning at a point on the North right of way of Highway 54 that is 230 feet West of the East line of
Section 20, Township 27 South, Range 4 East of the 6th P.M.; thence West 709.9 feet; thence South 25
feet: thence West 1187.48 feet to a point that is 538 feet East of the West line said Scutheast Quarter;
thence North 225 feet to the center line of Dry Creek; thence Easterly aiong the center line of Dry Creek to
a point 230 feet West of the East line of said Southeast Quarter; thence South 220.13 feet to the point of
beginning, Butter County, Kansas.

This page is only a part of a 2016 ALTA® Commitment for Tille lnsurance. This Commilment is not valid without the Nofice; the Commitment to fssue Poficy; the Commiiment
Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedufe 8, Part ll-Exceplions.

Gopyright 2008-2016 American Land Tille Assoclation. Alf rights reserved,
The use of this Form (or any derivative thereof) is resiricted {o ALTA licensees and
ALTA members in goed slanding as of the date of use. Alf other uses are prehibited.
Reprinted under license from the American Land Titie Assoctation.

5141524

Commitment for e Insnrance {8-1-16}
Page 50of15

Schedule A




File No. 5141524

COMMITMENT FOR TITLE INSURANCE
Issued by
Old Republic National Title Insurance Company
SCHEDULE B, PART |

Requirements
All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to
in this Commitment who will obtain an interest in the Land or who will make a loan on the Land.
The Company may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be
insured, or both, must be properly authorized, executed, delivered, and recorded in the Public
Records.

5, FURNISH executed Owner's Affidavit and Certification as prescribed by the Company.

6. Record Warranty Deed from R, Eugene Dennett and Carol J Dennett, and stating marital status, to
Purchaser with contractual rights under a purchase agreement with the vested owner identified at ltem
4, together with Kansas Real Estate Validation Questionnaire fully completed and signed to
accompany said Deed.

7. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this commitment until it receives a designation for a Proposed Insured, acceptable to the Company.
As provided in Commitment Condition 4, the Company may amend this commitment to add, among
other things, additional exceptions or requirements after the designation of the Proposed Insured.

8. The Company requires a copy of the fully executed sales contract setting forth the names of all parties
and the sales price of the subject property and this commitment must be updated to show any
additional exceptions and/or requirements prior to closing.

*NOTE: The actual value of the estate or interest to be insured must be disclosed to the Company, and
subject to approval by the Company, entered as the amount of the policy {o be issued. It is agreed that, as
between the Company, the applicant for this commitment, and every person relying on this commitment, the
amount of the requested policy will be assumed to be $1,000.00, and the total liability of the Company on
account of this commitment shall not exceed that amount, until such time as the actual amount of the policy to
be issued shall have been agreed upon and entered as aforesaid, and the Company's applicable insurance
premium charges for same shall have been paid.

This page is oniy a part of @ 2016 ALTA® Commitment for Tille Insurance. This Gommitment is not vaiid without the Notice; the Commilmen! to {ssue Poiicy, the Commitment
Conditions; Schedule A; Scheduie B, Parl FRequirements; and Schedule B, Part -Exceptions.
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File No., 5141524

COMMITMENT FOR TITLE INSURANCE
Issued by
Old Republic National Title Insurance Company
SCHEDULE B, PART I

Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TCO IN THIS COMMITMENT TO THE
EXTENT THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES
STATE OR FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION,
GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the
satisfaction of the Company:

1.

Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the
Public Records or is created, attaches, or is disclosed between the Commitment Date and the date
on which all of the Schedule B, Part I-Requirements are met.

Rights ar claims of parties in possession not shown by the public records

Easements or claims of easements, not shown by the public records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title
that would be disclosed by an accurate and complete land survey of the Land or that could be

ascertained by and inspection of the Land.

Any lien or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed
by law and not shown by the public records.

Taxes or special assessments which are not shown as existing liens by the public records.

General and special taxes for the year 2018 and subsequent years.

Right of Way Easement granted to Kansas Gas and Electric Company file May 2, 1952 inMisc. Book 184 at

page 408.

Right of Way Grant to Kaneb Pipe Line Company filed August 27, 1953 in Book 194 at page 71; Partial
Release of Right of Way Grant filed February 24, 1978 inBook 330 at page 514 and except any instrument
pertaining thereto.

Right of Way Grant to Anadarko Production Company filed August 17, 1967 inBook 248 at page 212 and
except any instrument pertaining therefo.

Rights and liabilities in connection with the Whitewater River Watershed Joint District Number 22, of Butler,

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commilment is not valid without the Nofice; the Commitment lo Issue Policy; the Commitment
Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part I-Exceptions.
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Marion, Harvey and Sedgwick Counties, Kansas, of which the real estate in guestion is a part, as evidenced
by instruments of record in Misc. Book 231 at page 411 and Misc. Book 262 at page 390.

12. Easement and Right of Way Agreement granted to Transcanada Keystone Pipeline, LP filed March 25, 2009
in Book 2010 at page 1876 and except any instruments pertaining thereto.

13. Permit No. SBU-0218 to Transcanada Keystone Pipeline, LP filed May 3, 2010 inBook 2011 at page 4804,

End of Exceptions

This page is only a part of a 2016 ALTA® Commitment for Tille Insurance. This Commifment Is not valid without the Notice: the Commitmeant to lssue Policy; the Commiltinent
Condifions; Schedule A; Schedule B, Part I-Reguirements; and Schedwie B, Part i-Exceplions.
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File No. 5141524

COMMITMENT CONDITIONS

DEFINITIONS

() “Knowledge” or “Known”; Actual or imputed knowledge, but not constructive notice imparted by the
Public Records.

(b “l.and”: The land described in Schedule A and affixed improvements that by law constitute real

property. The term “Land" does not include any property beyond the lines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in abutting streets, roads, avenues,
alleys, lanes, ways, or waterways, but this does not modify or limit the extent that a right of access
to and from the Land is fo be insured by the Policy.

{c) “Mortgage”: A morigage, deed of trust, or other security instrument, inciuding one evidenced by
electronic means autharized by law.

(d) “Policy™ Each contract of title insurance, in a form adopted by the American Land Title
Association, issued or to be issued by the Company pursuant to this Commitment.

(e} “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy
to be issued pursuant to this Commitment.

)] “Proposed Policy Amount™ Each dollar amount specified in Schedule Aas the Proposed Policy
Amount of each Policy to be issued pursuant to this Commitment.

(2) “Pyublic Records ": Records established under state statuies at the Commitment Date for the

purpose of imparting constructive notice of matters relating to real property to purchasers for vaiue
and without Knowledge.
(h) “Title”; The estate or interest described in Schedule A.

i all of the Schedule B, Part —Reguirements have not been met within the time period specified in the
Commitment to Issue Policy, this Commitment terminates and the Company 's liability and obligation end.

The Company’s liability and obligation is limited by and this Commitment is not valid without:

{(a) the Notice;

(b) the Commitment to Issue Policy;

() the Commitment Conditions;

(d) Schedule A;

(e) Schedule B, Part [—Requirements; and

0! Schedule B, Part li—Excepticns,; and

(a) a counter-signature by the Company or its issuing agent that may be in electronic form.

COMPANY'S RIGHT TO AMEND

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a
defect, lien, encumbrance, adverse ciaim, or other matter recorded in the Public Records prior to the
Commitment Date, any liability of the Company is limited by Commitment Condition 5. The Company shall
not be liable for any other amendment to this Commitment.

LIMITATIONS OF LIABILITY

(a) The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured'’s actual
expense incurred in the interval between the Company’s delivery to the Proposed Insured of the
Commitment and the delivery of the amended Commitment, resuiting from the Proposed Insured’s
good faith reliance to:

(i} comply with the Schedule B, Part [—Requirements;
(i) eliminate, with the Company’s written consent, any Schedule B, Part l—Exceptions; or
(iif) acquire the Title or create the Mortgage covered by this Commitment.

{b} The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured
requested the amendment or had Knowledge of the matter and did not notify the Company about it
in writing.

This page Is oniy a part of a 2016 ALTA® Commitment for Tille Insurance. This Commitment is not valid without the Netice; the Commitment to Issue Policy; the Commitment
Condifions; Schedule A; Schedule B, Part i-Requirements; and Schedule B, Part li-Exceplions.
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{c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would
not have incurred the expense had the Commitment included the added matter when the
Commitment was first delivered to the Proposed Insured.

(d) The Company 's liability shali not exceed the lesser of the Proposed Insured’s actual expense
incurred in good faith and described in Commitment Cenditions 5(a)(i) through 5(a)(iii} or the
Proposed Policy Amount,

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.

i) In no event shall the Company be obligated to issue the Policy referred to in this Commitment
unless all of the Schedule B, Part |—Requirements have been met to the satisfaction of the
Company.

(9) In any event, the Company’s liability is limited by the terms and provisions of the Policy.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT

(a) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under
this Commitment.

(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of
this Commitment.

() Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement

between the parties with respect to the subject matter of this Commitment and supersedes all prior
commitment negotiations, representations, and proposals of any kind, whether written or oral,
express or implied, refating to the subject matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part il—Exception does not constitute an
agreement or obligation to provide coverage beyond the terms and provisions of this Commitment
or the Policy. :

(e) Any amendment or endorsement to this Commitment must be in writing and authenticated by a
person authorized by the Company.

® When the Policy is issued, all liability and obligation under this Commitment will end and the

Company's only iiability will be under the Policy.

7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company 's agent only for the limited purpose of issuing title insurance
commitments and policies. The issuing agent is not the Company's agent for the purpose of providing
closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy ilfustrating the
coverage that the Company may provide. A pro-forma policy neither reflects the status of Title at the time
that the pro-forma policy is delivered to a Proposed Insured, nor is it a commitment to insure.

9. ARBITRATION
The Policy contains an arbitration clause.  All arbitrable matiers when the Proposed Policy Amount is
&2 000,000 or less shall be arbitrated at the option of either the Company or the Proposed Insured as the
exclusive remedy of the parties. A Proposed Insured may review a copy of the arbitration rules at
hitp:/iwww.alta.org/arbitration.
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